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Secretary- Treasurer's  Report 

N.N.A.  FUND  BALANCES: 


Bank  Balance  as  of  4/8/72: 

General  Fund  $716.41 

Display  Case  Fund  68.68 

NEWSLETTER  Fund  -151.13 

Convention  Fund  96.12 

Total  Treasury  Balance  $730.08 


Transactions  for  1972-73: 

General  Fund  Bal  at  4/8/72  716.41 

INCOME: 

To  close  Display 


case  fund 

To  close  1972 

Con- 

68.68 

vent ion  Fund 

137.47 

Dues 

148.00 

Medal  Sales 

To  close  1973 

Con- 

15.00 

vent ion  Fund 

90.50  459.65 

GENERAL  FUND  BALANCE  7/1/73  $807.96 

1973  CONVENTION  FUND  BREAKDOWN 


EXPENSES: 


To  close  NEWSLETTER 
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(All  other  funds  closed) 
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.00 

Security 

216. 

.00 

Hotel  Rental 

250, 
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$1 
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The  18th  annual  meeting  of  the  Nebraska  Numismatic  Association  was  opened  at 
1:45  p.m.  at  the  Cornhusker  Hotel  in  Lincoln  by  First  Vice  President  Elmer 
Nelson  in  the  absence  of  President  Bart  Lewis.  The  minutes  of  the  previous 
meeting  were  read  and  approved  and  Treasurer  Bob  Weimer  read  a  brief  account 
of  the  books  as  of  that  minute.  A  more  detailed  accounting  of  convention 
expenses  will  be  found  under  his  report  in  this  issue. 

Jim  McKee,  editor  of  the  Nebraska  NEWSLETTER,  read  correspondence  from  Bob 
Stewart,  publisher  of  "Hobby  Bits",  who  proposed  merging  our  publication, 
his  and  several  other  plains  state's  with  him  as  publisher.  The  attractive¬ 
ness  of  this  proposal  was  explained,  particularly  with  the  difficulty  in 
obtaining  local  news.  Aksel  Hansen  noted  that  the  present  "Hobby  Bits"  is 
not  nearly  so  comprehensive  or  attractive  as  our  own  NEWSLETTER  and  that  we 
should  investigate  carefully  before  making  the  decision  to  merge.  Jim  McKee 
will  continue  the  investigation  keeping  foremost  in  mind  that  the  publication 
which  represents  our  organization  must  be  first  class  in  nature. 


A  discussion  on  the  proposed  speakers  and  educational  program  board  let  Bart 
Lewis  to  transfer  the  responsibility  from  the  host/local  club  to  the  officers 
of  the  N.N.A.  on  all  future  conventions. 

A  resolution  from  Elmer  G.  Nelson  unanimously  thanked  the  Lincoln  Coin  Club, 
its  officers  and  members  and  the  N.N.A.  committees  for  the  great  show  which 
was  being  held  in  Lincoln.  Chris  Wilken  and  Bob  Kutcher  were  appointed  to 
continue  reviewing  and  updating  the  judging  and  exhibit  rules.  Mr.  Thom 
Marshall  the  American  Numismatic  Association's  new  editor  for  the  official 
publication  "The  Numismatist"  was  introduced  as  being  our  banquet  speaker 
for  the  evening. 

The  election  committee,  under  Chris  Wilken' s  chairmanship,  announced  the 
following  election  results: 

PRESIDENT:  1st  VICE  PRESIDENT:  2nd  VICE  PRESIDENT: 

Elmer  G.  Nelson  Allan  Schrock  Stan  Johnson  19 

Barnard  Vasa  14 


A.N.A. 


HOME  IN  OMAHA??? 


A.N.A.  presidential  hopeful  and  longtime  supporter  of  the  Nebraska 
Numismatic  Association  announced  at  the  A.N.A.  convention  last  month 
in  Boston  that  he  would  conditionally  support  the  proposed  move  of 
the  A.N.A.  headquarters  to  Omaha.  Grover  Criswell  waited  until  the 
announcement  of  his  defeat  to  incumbent  Virginia  Culver  to  make  the 
announcement  so  that  politics  could  not  be  charged  in  his  position.  In 
an  article  in  his  new  publication  The  "BankaNote  Reporter"  Mr.  Criswell 
explained  that  the  big  if  was  perpetual  constodianship  of  the  famous 
Byron  Reed  Coin  Collection  currently  gathering  dust  in  the  Omaha  City 
Library  vaults. 

Criswell  revealed  that  he  had  been  in  touch  with  a  number  of  interested 
numismatists  in  the  Omaha  area  and  also  with  the  Mayor  and  planning 
director  of  that  city  and  learned  that  about  one  year  would  transpire 
before  the  city  could  take  occupancy  of  the  old  Burlington  Railroad 
station  in  the  downtown  area.  This  area  is  in  the  general  physical 
domain  of  the  new  river  frort  development  project  which  will  additionally 
draw  thousands  of  tourists  to  the  site.  The  Burlington  station  has 
over  50,000  square  feet  of  inside  area,  unlimited  parking,  acess  to  the 
Omaha  Police  Station,  a  far- more  central  location  than  Colorado  Springs 
in  addition  to  the  lack  of  interest  on  the  part  of  Colorado  in  keeping 
the  headquarters. 

Grover  was  strongly  critized  by  the  current  A.N.A.  Tre<surer,  Bill  Henderson 
who  was  a  leading  proponent  of  moving  the  headquarters  to  Colorado.  Mr. 
Criswell  also  stated  that  he  will  probably  follow  the  more  routine  path 
in  seeking  the  presidency  by  running  for  Vice-President  in  two  years.  I 
would  suggest  you  write  to  Virginia  Culver  and  Grover  Criswell  in  support 
of  the  Omaha  project.  The  building  would  make  an  excellent  home  and  in 
fact  bears  a  striking  resemblance  to  the  A.N.S.  building  in  New  York  City, 
but  the  sweetning  of  the  Byron  Reed  collection  should  provide  an  urtresis- 
table  temptation  for  the  A.N.A.  Write  to  Grover  Criswell:  C/0  Criswell's 
Publications,  Citra,  FL  32627 


The  N.N.A.  like  any  other  association  or  business  can  remain  active  and 
growing  only  by  the  infusion  of  new  members .  Literally  the  only  way  in 
which  we  obtain  new  blood  is  by  your  suggesting  to  collecting  friends  that 
they  join.  The  dues  are  almost  ridiculously  inexpensive  at  $1.00  per  year! 
If  you  personally  could  bring  in  just  one  single  member  between  now  and  the 
convention  in  May  we  would  double  our  membership.  Sounds  like  quite  a  feat, 
but  its  not .  Would  you  give  it  a  try?  How  can  you  fail ...  no  one  is  going 
to  balk  at  $1.00  per  year. 
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BANKING  IN  FRONTIER  IOWA  1836-1865.  By  Erling  A. 

Erickson.  1971.  Hardbound  184  pages.  Iowa  State 
University  Press ,  Ames,  IA  50010  $7.50 

In  this  well  illustrated  volume  the  author  traces 
the  beginnings  of  currency  not  only  in  the  state  of 
Iowa,  but  nationally.  The  book  illustrates  the 
diversity  of  the  bank  systems  in  the  states  in  their 
attempt  to  devise  a  safe  and  fluid  currency.  He 
points  out  that  "the  history  of  Iowa  banking  illus¬ 
trates  that  the  agrarian  hostility  to  banks  could 
not  maintain  its  strength  in  the  face  of  changing 
economic  conditions  brought  about  by  Iowa's  increa¬ 
sing  contact  with  the  national  market."  So  the 
history  of  Iowa's  banks  follows  closely  those  of 
Nebraska  and  in  fact  many  Nebraska  notes  were  in 
circulation  during  this  period  and  more  than  one 
Nebraska  wildcat  traced  its  heritage  back  to  that 
state  through  ownership  or  control.  The  book  also 
discusses  such  significant  questions  as :  Why  was 
it  so  difficult  to  place  state  banking  on  a  sound 
basis?  What  was  the  relationship  of  banks  to 
politics?  What  substitute  financial  institutions  developed  when  Danxs  of 
issue  were  outlawed?  How  successful  was  the  state  in  creating  a  banking 
system  that  catered  to  the  monetary  and  credit  needs  of  all  economic  ele¬ 
ments  of  the  population?  The  answers  to  these  questions  provide  a  compre¬ 
hensive  coverage  not  only  of  Iowa'.s  banking  in  this  period  but  of  its 
political  history ,  economic  development ,  and  settlement  as  well .  An  un¬ 
usually  readable  book  that  will  be  of  interest  to  all  Nebraska  currency 
collectors  and  many  serious  numismatists. 

THE  STORY  OF  PAPER  MONEY.  By  Yasha  Beresiner  and  Colin  Narbeth.  1973. 
Hardbound,  112  pages.  Arco,  219  Park  Avenue  South,  NYC  10003  $6.95 

Another  currency  book,  but  one  of  general  interest  rather  than  specific 
as  the  Iowa  volume.  The  two  authorities  cover  the  hidory  of  paper  money 
from  650  A.D.  in  China  to  its  modern  usage.  All  countries  of  issue  are 
touched  on  and  special  sections  treat  inflation  notes,  invasion  currency, 
siege  notes  and  other  oddities.  Over  100  illustration  with  excellent 
captions . 

The  University  of  Nebraska  Press  has  announced  what  may  well  be  their  first 
numismatic  publication.  Entitled  A  Legal  History  of  Money  in  the  United 
States ,  1774-1970 ,  by  James  Willard  Hurst  the  book  is  noted  as  a  comprehen¬ 
sive  treatment  of  legal  dimensions  of  our  monetary  system  also  examines  the 
effects  of  legal  interventions.  The  book  is  hardbound  and  will  be  publish¬ 
ed  in  November  of  1973.  As  soon  as  a  copy  is  available  for  review  we  will 
report  it. 

RENT  A  $4  STEIIA  ? 

If  a  current  proposal  by  the  Omaha  City  Council  is  sucessful  you  may  well 
be  able  to  rent  a  set  of  4  Stellas  or  an  1804  Silver  Dollar  or  a  great 
many  other  rarities  from  the  famous  Byron  Reed  Collection.  The  proposal 
basically  states  that  the  city  will  divide  the  collection's  highlights 
into  a  small  number  of  packets,  say  6  or  8  and  allow  businesses  such  as 
banks  or  insurance  companies  to  bid  in  minimums  of  $500.00  on  any  such 
unit.  The  sucessful  bidders  would  take  possession  of  the  coins  in  that 
group  for  one  year  to  use  as  displays  or  in  promotions.  Security  and 
insurance  would  also  be  at  the  expense  of  the  bidder.  A  great  idea? 

There  are  also  a  few  points  to  consider  on  the  other  side  of  the  coin. 
Although  the  income  would  allow  the  city  to  earn  "interest"  on  their 
holding  for  maintainence  or  future  exhibits  of  the  coins,  suppose  one 
of  the  key  coins  were  stolen,  lost  or  damaged.  The  mere  repayment  of 
the  insurance  dollars  could  never  replace  some  unique  numismatic  items. 

At  least  the  collection  is  once  again  saved  from  the  auctioneer's  gavel, 
if  only  temporairily. 


rcBOOK<r 
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In  part  one  of  this  series,  we  established  the  need  for  fracional  currency. 
Part  two,  about  the  first  issue  of  fractional  currency  specifically,  will 
deal  with  the  problem  of  how  to  begin  production.  The  major  problems  to 
be  solved  were: 

1 .  Engraving 

2 .  Printing 

3 .  Denominations 

4.  Separation  of  notes 

5.  Acceptability  to  the  public 

6 .  Counterfeiting 

15  2.  Engraving  proved  to  be  the  only  real  problem,  and  a  minor  one  at 
that.  It  required  time,  but  the  techniques  and  manpower  were  readily 
available.  As  soon  as  the  Act  of  July  17,  1862  was  passed  work  began  on 
the  engraving.  The  obverse  was  designed,  engraved  and  printed  by  the 
National  Bank  Note  Co.,  #1  Wall  Street,  New  York  City.  The  design  work 
was  done  by  James  Macdonough.  The  lettering  was  engraved  by  W.  D.  Nichols, 
and  the  portraits  were  engraved  by  W.  Marshall.  The  lathe  work  was  by 
Cyrus  Durand. 

The  reverses  were  designed  at  the  American  Bank  Note  Co.,  55  Wall  Street, 

New  York  City,  by  James  P.  Major  and  Nathaniel  Jocelyn.  The  engraving 
was  done  by  J.  E.  Van  Houten.  Theprinting  of  the  reverse  was  origianally 
done  by  the  American  Bank  Note  Co.  who  put  their  seal  (ABCo)  in  the  lower 
right  hand  comer  of  the  reverse  (see  fig.  1).  Later,  the  Treasury  Depart¬ 
ment  took  over  the  printing  of  the  reverse,  and  removed  the  seal  (fig  2). 

Printing  was  intentionally  contracted  to  two  different  companies  to  main¬ 
tain  a  check  and  balance  on  the  number  of  sheets  printed.  It  was  felt 
that  if  both  operations  were  done  by  one  company,  that  "Genuine  counter¬ 
feits"  i.e.  genuine  bills  that  were  stolen  and  not  reported  as  having 
been  made,  would  be  a  major  problem. 

3  8  4.  The  denominations  available  in  the  first  issue  are  5$,  104,  254  and 
5 CM .  Two  methods  were  used  to  separate  the  printed  sheets  of  all  four 
denominations  into  individual  notes.  First  was  the  usual  method  of  cutting 
sheets  by  hand  or  machine. 

5.  Acceptability  to  the  public  prompted  the  second  method  of  separation. 
The  public  already  accepted  the  use  of  postage  stamps  as  money.  To  aid  in 
the  transition  from  stamps  to  paper  currency,  several  steps  were  taken  to 
make  the  Fractional  Currency  seem  like  stamps.  The  new  notes  were  even 
called  Postage  Currency.  Also  the  image  of  the  then  current  5  and  10  cent 
stamps  were  used  for  the  portraits  (one  54  Jefferson  for  the  54  bill  and  one 
104  Washington  for  the  IOC  bill,  five  54  Jeffersons  for  the  254  bill  and 
five  104  Washingtons  for  the  504  bill  (see  front  cover).  Lastlay,  some  of 
the  notes  were  printed  with  perforated  edges  and  then  torn  (on  the  dotted 
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1973  SHOW  HIGHLIGHTS 


Perhaps  the  most  popular  exhibit  and 
the  one  with  the  greatest  public  app¬ 
eal  was  the  Treasury's  Billion  Dollars. 
Howard  impressed  everyone  with  his 
untiring  effort.  From  the  ride  in  the 
police  van  early  Saturday  till  the 
material  was  returned  Sunday  he  worked 
without  break  or  relief  answering  the 
many  questions  and  explaining  the 
display . 


Thom  Marshall,  new  editor  of  the  A.N.A. 
official  monthly  publication,  the 
"Numismatist,"  was  enthusiastic  in  his 
praise  of  the  association  and  its 
future  plans  which  Thom  outlined  after 
the  annual  banquet  and  award  presentat¬ 
ion.  Nearly  100  attended  this  year 
and  our  official  thanks  to  the  A.N.A. 
staff  and  particularly  Thom. 


Jim  McKee  headed  the  introductions 
and  presentations  of  exhibit  awards 
for  the  Saturday  banquet.  During  the 
entire  presentation  a  running  battle 
ensued  between  Jim  and  Tom  Cole,  the 
Exhibit  Chairman  as  to  which  award 
was  prominent  and  would  be  announced 
last ,  "Best-of-Show"  or  Most  Educat¬ 
ional."  When  Jim's  Three  Cent  Piece 
display  won  "Most  Educational"  the 
reason  became  obvious. 


room  can  be  arranged  for  well  in  advance. 


Bill  Williams  of  the  Centennial  Coir. 
Stop  in  Lincoln  reported  business 
was  better  than  any  other  show  for 
years.  After  a  brief  mix-up  on  the 
tables  by  the  hotel  on  Saturday 
morning,  the  bourse  was  well  attend¬ 
ed  and  all  dealers  pleases. 


By  Sunday  afternoon  the  crowd  began 
thinning  out  but  over  3,000  people  had 
registered  by  the  time  the  two  day 
event  would  down.  Probably  the  biggest 
single  drqe  was  the  Treasury  Dept, 
display  but  the  "Coins  of  the  Bible" 
talk  and  display  by  the  Nebraska 
Ancient  Coin  Collectors  Sunday  after¬ 
noon  had  the  room  packed  to  capacity. 


exhibit  winners 

Classification  # 1  U.  S.  Coins 

First  Place:  Jim  McKee,  Lincoln  "Three  Cent  Nickle  Pieces" 

Classification  #2  Coins  Prior  to  1500  A.D. 

Second  Place:  Bob  Weimer,  Lincoln,  "Triumph  of  the  Roman  Denarius" 

Classification  tt 3  Foreign  Coins  since-  1500  A.D. 

First  Place:  Bob  Weimer,  Lincoln,  "Evolution  of  the  Dollar" 

Second  Place:  Don  Thibodeau,  Omaha,  "Canadian  Commerative  Silver  Dollars" 
Third  Place:  Bob  Kilby,  Omaha,  "Crowns  of  the  World" 

Classification  ft4  Paper  Money 

First  Place:  Aksel  Hansen,  Kearney,  "Colonial  Currency  of  New  Jersey" 
Classification  M 5  Miscellaneous  and  Specialized 

First  Place:  Aksel  Hansen,  Kearney,  Columbian  Exposition  Tokens  £  Medals" 
Second  Place:  John  Jungren  III,  "The  Silver  Cycle" 

Third  Place:  Steve  Rowley,  "The  Five  Cent  Nickel  Type" 

MOST  EDUCATIONAL  EXHIBIT 

James  L.  McKee  for  "Three  Cent  Nickel  Pieces" 


BEST  OF  SHOW 

Noros  Freeman  for  "U.S.  Type  Dollars 
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TOKI  SEN 


by  chris  wilken 


Toki  in  Japanese  means  ceramic.  Towards  the  end  of  World  War  II  Japan 
produced  a  number  of  ceramic  or  porcelain  pattern  pieces.  The  campaign 
against  Japan  severely  inhibited  the  importation  of  metalic  ores  from 
overseas.  It  was  decided^-to prepare  minor  colns^bv— the  use  of  a  native 
Japanese  material^  They  turned  to  a  product  that  Japan  had  excelled  in 
for  centuries-^ porcelain  or  ceramics. 


The  Japanese  government  sponsored  different  porcelain  factories  to  submit 
designs  and  produce  patterns  for  these  future  "coins."  Production  started 
in^!f944  (Showa  ^Vcind  ended  in  1945  (Showa  20)  as  the  war  came  to  a  close. 

There  have  be^p'hhpse  denominations  noted,  one,  five  and  ten  sen  with  as  V. 

^many  as  50  different  varieties  reported.  They  range  in  colors  of  white, 
dark  brown  and  several  shades  of  red. 

z'  .  x 

Toki  Sen  were  manufactured*!^  shi  least  three  known  porcelain  factories  \  \  ^ 

in  Kyoto,  Seto  and  Aritf.  Thfe  tnre€7faq£aries  are:  '  ' 


Honshu) 

. Honshu) 


,The 

Seto.  - — _ 0 _ _ 

Kyoto  1  S  10  hen  (total  fol\ 

Seto  IS  5  sen\(j:®t'al’Tor' 

Arita  lz'Sen 

Following.is  a 'general  d- 

-weight  'scrams — 1 5  mi  1 1  imetere(^iame  fer^ 

ar*s  "DaiiNi' 


ducgd  in  Kyoto  and  | 


V.  Matsukaze  InduptT^^itd . ,  Kyoto  (Islar^  of 
Seto  Export  (^er^mics  Ltd.  V  Seto  (Ifel. 

^“"Kyowa-Shinkyo  Tofe>Ltd. ,  Ai^ita  (Island' 

one'  sen  were  ^designed!  in  Ai^ita  Put  -were  >a  1  so,  proaucg' 

Reported  mintage  f igures^are  J  Ps— J 

~|th  types)  3,000,000 
th  types)  2,000,000 

\ _M  /  1,000,000 

—  —  .0 _ -  oc-ieral  description  of\ttfe  three  known  denominations 

en — v 


5  sen — weight _ 
content : 

Obverse : 

\jf  Reverse : 

^  10  sert^ weight 
'Content : 


Reverse : 


Obverse:  thre/’’character<s  "DaiV-Ii'  HonlLj  Japan  )Narrange^ra^iallv^ 
apout  a  center  cherry /bl9ssom.  y/ 

Reverse:  fit.  Fuji  at  the  right/,  |;ith  the  character  for  one  (1)  in 
/ the  sky  al [  the  left .{  Undated. 

djb — r'  /'  l 

_J.^3  grams -wd lameter  18  millimeters 
"diagaku"  clay/90%  I  \ 

%imonite"/^7l0%  \  \  . 

Fpuit>aricr’lea:f7  design  with  the  characters  "Dai  Nippon" 
alcove  and  the/date  "Spowa  {Twentieth  fyear"  below.  I 

Characters  for  five  sen  staggered. fronT^ight  to  left  pver 
a  cherry^lossom  j^ckgroup^Nui^iriijpted  'by  a  chrysanthemum^ 

2  grams — diameter  21.9  millimeters 
Feldspar  10-15% 

Grindstone  powder  85-90% 

Obverse:  Kiri  l&f^nd  flower  design,  "Dai  Nippon"  above  and  the 
dat<^(  Showa  20)  below. 

Chr^antnemujjjNin  center  with  ten  above  and  sen  below, 
auhded  _ by'  a  rice  stalk  drooping  from  right  to  left  / 
is  pfec^sis  doted  in  both  red  and  white  varieties.'' 


sit 


One  collected h^s  ir7hiSN,po^ession  17  different  patterns  irp,  8 'different 
designs  (ten  differeQt  1  sen,  five  different  5  sen  and  two'aifferent  10  sen) 
The  Toki  sen  were  readpxto^e  produced  and  shipped  f' Put  as  the  war  ended  it 
was  never  necessary  to  enterThem- into- circulation .  Supposedly  most  of  these 
pieces  were  destroyed  in  August  of  1945  but  in  the  confusion  after  the  war 
some  pieces  escaped  into  the  hands  of  thepopulace  and  eventually  found  their 
way  to  collectors.  They  have  always  been  scarce  but  available  at  a  premium. 


PEOPLE,  PLACES  &  THINGS 

A  IJ5  inch  silver  medal  has  been  issued  by  the  Kearney  Centennial  Society 
who  would  not  give  us  a  photograph  or  detailed  information  but  we  were 
able  to  learn  that  the  10  guage  medal  is  available  in  both  silver  and 
bronze  at  an  undisclosed  price.  For  more  information  write  to:  Kearney 
Centennial  Commission,  Postal  Box  1873,  Kearney,  NE  68847 


The  Wahoo  Coin  Club  held  their  annual  fall  show  at  the  city  armory  on  Sept¬ 
ember  9.  The  one  day  event  featured  a  number  of  bourse  dealers  and  exhibits 
Because  the  show  was  at  the  armory  a  larger  turnout  occurred  probably  due  to 
the  good  parking  facilities.  Wooden  nickels  have  been  issued  and  are  avail¬ 
able  from  Delmar  Nozica,  126  East  15th  Street,  Wahoo,  NE  68066  at  12<t  each 
or  two  for  25<n  Several  wooden  money  exhibits  were  also  on  hand  due  to  the 
annual  business  meeting  of  the  Missouri  Valley  Wooden  Money  Society.  Show 
chairman  Don  Lindgren  noted  the  show  was  an  excellent  sucess. 


Allen  Schrock,  First  Vice  President  of  the  N.N.A.  attended  the  Central  States 
Numismatic  Societies  meeting  in  Peoria  while  our  convention  was  in  progress 
in  order  to  lobby  for  a  possible  joint  C.S.N.S. /N.N.A  show  in  Omaha  possibly 
in  1975.  Because  of  local  politics  involved  the  N.N.A.  was  not  even  allowed 
to  bid  for  the  possible  convention  but  encouragement  from  Grover  Criswell 
was  certainly  appreciated.  Allen  reported  as  follows:  "Attendanance  at  the 
C.S.N.S.  was  reasonably  good,  especially  considering  all  of  the  factors  which 
tended  to  detract  from  such  attendance.  The  Central  States  Committee  ran 
into  an  over-laping  convention  which  filled  the  hotel  and  made  rooms  almost 
unobtainable  even  if  you  had  reservations.  Rooms  were  taken  for  eight  to 
fifteen  miles  out  of  Peoria  by  convention  goers.  There  were  four  conventions 
in  the  city  at  the  same  time.  As  though  this  was  not  trouble  enough  the  only 
airline  serving  Peoria  was  on  strike  causing  many  of  the  dealers  much  incon¬ 
venience  and  discouraging  some  of  the  exhibitors  entirely. 

Prices  on  the  whole  were  high  to  exorbitatnt  and  trading  between  dealers  was 
brisk.  One  fellow  offered  1799  dollars  to  a  dealer  at  half  of  what  that 
dealer  was  selling  like  pieces  in  like  grades.  The  dealer  stated  that  he  was 
not  at  all  interested  in  buying  the  coins  and  refused  to  even  make  an  offer. 
The  most  activity  seemed  to  be  centered  on  the  Japanese  and  oriental  market, 
even  though  the  word  spread  on  the  bourse  floor  that  Japanese  rarities  had 
fallen  in  price  20  to  40%. " 


Although  he  is  not  a  member,  an  old  friend,  Gerome  Walton  visited  me  last 
month  and  informed  me  that  he  is  working  on  a  book  listing,  illustrating 
and  noting  the  National  Bank  Notes  of  Nebraska.  This  will  be  a  monumental 
undertaking  with  complete  information  and  history  of  all  issuing  banks.  He 
is  planning  to  illustrate  one  note  from  each  bank  which  will  make  the  book 
attractive  and  rather  long  but  a  welcome  addition  to  paper  money  collectors 
within  the  state  and  nationally.  Since  we  have  many  members  who  are  inter¬ 
ested  in  Nebraska  Nationals  I  would  suggest  your  letters  will  be  promptly 
answered  and  perhaps  you  can  contribute  to  his  book  in  some  way.  If  you 
are  interested  write  to  him  at:  Gerome  Walton,  Postal  Box  9833,  Colorado 
Springs,  CO  80932. 


Lincoln  Coin  Club  member  and  N.N.A.  supporter  Peter  Huntoon  who  is  a 
professor  of  Geology  at  the  University  of  Nebraska  is  currently  writing 
a  column  for  the  "Bank  Note  Reporter"  called  the  "Paper  Column."  In  the 
past  few  years  Pete  has  written  numerous  articles  including  one  on  the 
issues  of  the  First  National  Bank  in  Lincoln  and  two  books,  one  of  which, 
The  National  Bank  Notes  Issues  of  1929  -  193 5,  is  considered  the  formost 
in  its  field  and  will  be  reprinted  shortly. 


HISTORY  OF  AMERICAN  COINAGE  (1) 

continued  next  issue 

Because  literally  no  news  or  information  has  been  sent  in  by  outstate 
clubs  and  individuals  we  are  beginning  this  series  on  the  History  of 
American  Coinage  as  a  sort  of  stopgap.  Gone  are  the  days  when  so  much 
mail  was  received  that  some  articles,  letters  and  photos  were  received 
that  some  was  always  held  over  for  the  next  issue.  Whenever  you  see  a 
page  or  partial  page  on  the  above  title  remember  it  is  pure  fodder  and 
remind  yourself  and  your  club  secretary  to  let  the  NEWSLETTER  know  what 
you  are  doing  at  meetings,  shows,  special  events,  elections  and  your 
members  are  up  to. 

The  history  of  gold  and  silver  coinage  in  the  United  States  may  easily 
and  properly  divided  into  several  periods.  The  first  embraces  the  time 
from  the  erection  of  a  mint  by  the  colony  of  Massachusetts  in  1652  to  the 
adoption  of  the  Federal  Constitution  in  1789.  During  this  period  much 
progress  was  made  towards  the  development  of  an  ultimate  system  of 
coinage  by  the  central  government . 

The  reports  of  Morris  to  the  President  of  the  Colonial  Congress,  the 
recommendations  of  the  Board  of  Treasury  and  the  Grand  Committee  on  the 
Money  Unit,  the  Resolutions  and  Ordinaces  of  the  Colonial  Congress,  with 
the  provision  of  the  Articles  of  Confederation  in  reference  to  coinage, 
were  all  influential  factors  in  formulating  the  subsequent  policy  of  the 
government  concerning  the  establishment  of  a  mint  and  the  coinage  of  the 
metals . 

The  second  period  dates  from  1789  to  1834,  when  the  country  had  the  double 
standard  of  gold  and  silver,  and  all  coins  were  full  legal  tender,  and  the 
mint  was  open  to  the  free  and  unlimited  coinage  of  each  metal  at  the  weight 
and  ratio  established  by  the  Act  of  1792.  This  may  be  called  the  double¬ 
standard  period. 

The  third  period  was  from  1834  to  1853.  The  coinage  of  gold  during  this 
period  was  at  the  reduced  weight  of  the  pure  gold  in  the  gold  coins,  as 
fixed  by  the  Act  of  1834,  which  brought  the  ratio  of  coinage  very  near 
the  proportion  of  16  to  1.  The  purpose  of  the  Act  was  to  retain  the  gold 
coins  for  circulation  in  the  U . S . ,  they  having  disappeared  by  reason 
of  gold  being  undervalued  by  the  earlier  act  with  establishment  of  the 
15  to  1  ratio.  The  Act  of  1837,  fixing  the  weight  of  the  silver  dollar 
at  412^  grains,  was  passed  during  this  period.  In  practical  effect  this 
period  marks  the  first  transition  from  the  double  to  the  single  standard. 

The  fourth  period  was  from  1853  to  1873.  The  Act  of  1853  reduced  the 
weight  of  the  subsidiary  silver  coins  and  limited  their  coinage  to  the 
pleasure  of  the  Government,  and  limited  their  legal-tender  power  to  five 
dollars,  bu  the  silver  dollar  was  not  so  affected.  The  effect  of  this 
act  was  the  abandonment  of  the  double  standard. 

The  fifth  period  was  from  1873  to  1878,  during  which  time  no  silver  dollars 
were  coined,  and  the  subsidiary  silver  coins  were  limited  in  legal-tender 
power  to  five  dollars  similar  to  other  coins. 

From  1878  to  1898  constitutes  the  sixth  period.  During  this  time  the 
important  Acts  of  1878,  1890,  and  1893  and  the  Act  of  1898,  whcih  directed 
the  coinage  of  not  less  than  1,500,000  silver  dollars  per  month  was  passed. 
Under  the  Act  of  1878  the  Government  resumed  the  coinage  of  silver  dollars, 
which  had  been  suspended  by  the  Act  of  1873  and  made  them  a  legal  tender 
for  alldebts  and  dues,  public  and  private,  except  where  the  contract  other¬ 
wise  stated.  The  act  also  directed  the  Secretary  of  the  Treasury  to  make 
monthly  purchases  of  silver  bullion,  limiting  him  to  the  market  price 
thereof  and  specifying  the  minimum  and  maximum  amounts  which  he  should 
purchase  and  coin  per  month,  and  further  provided  for  depositing  any 
number  of  silver  dollars  above  ten  with  the  Treasurer  or  any  Assistant 
and  receiving  therefor  silver  certificates  for  an  equivalent  sum,  the 
dollars  so  deposited  being  kept  in  the  Treasury  to  redeem  the  certificates. 

The  certificates  were  receivable  by  the  government  but  still  not  legal  tender. 
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(continued  from  page  7) 


line)  into  individual  notes.  Since  the  smallest  note  being  printed  prior 
to  the  Postage  Currency  was  the  $5.00  bill,  occasionally  the  Fractional 
Currency  bills  were  left  uncut  (or  not  tom  apart)  to  make  higher  denominations. 

6.  The  only  effort  made  to  deter  counterfeiting  was  the  intricate  detail 
used  in  the  engraving.  The  first  issue,  as  were  all  issues,  was  widely  count¬ 
erfeited  . 


GENERAL  INFORMATION 


There  is  a  total  of  only  sixteen  varieties  in 


54  perforated  edge  with  ABCo  seal  (same 
54  imperforate  with  seal  (same 
104  perforated  edge  with  seal  (same 
104  imperforate  with  seal  (same 
254  perforated  edge  with  seal  (same 
254  imperf orate  with  seal  (same 
504  perforated  edge  with  seal  (same 
504  imperforate  with  seal  (fig  1)  (same 


the  first  issue.  They  are: 

with  out  seal) 

with  out  seal) 

with  out  seal) 

with  out  seal) 

with  out  seal) 

with  out  seal) 

with  out  seal) 

with  out  seal)  (fig  2) 


The  254  and  504  bills  were  a  larger  size  than  the  54  and  104  bills.  The 
54  and  254  obverses  were  printed  in  brown  ink  on  a  brown  toned  paper,  while 
the  104  and  504  obverses  were  printed  in  green  ink  on  white  paper.  All 
reverses  were  in  black. 


Serial  numbers  were  not  used  on  fractional  currency.  Signatures  were 
used  on  all  but  the  third  issue  and  fourth  issue  and  the  Treasury  seal 
was  not  added  until  the  fourth  issue.  Finally  it  should  be  noted  that 
Postage  Currency  is  a  bridge  between  philatelists  and  numismatists.  The 
stamps  shown  on  the  four  bills  attract  stamp  collectors  to  these  bills, 
while  the  entire  series  of  Fractional  Currency  is  collected  by  coin 
enthusiasts . 


M.V.W.M.S. 


news 


37th  state  March  1,  1867 


The  Missouri  Valley  Wooden  Nickel  Collectors  News  for  August  noted  that  for 
their  official  meeting  which  was  held  in  conjunction  with  the  Wahoo  Coin 
Club's  Hobby  Show  September  9,  1973  a  wooden  "announcement"  was  issued  which 
is  reproduced  above.  A  novel  idea  which  I  presume  worked  well  for  the  "chip" 
collectors.  If  you  are  interested  in  their  publication  or  membership  write 
to  M.V.W.M.S.,  1350  North  Hancock  St.,  Fremont,  NE  68025 


coming  conventions 


September  23,  1973  The  Blue  Valley  Coin  Club  presents  their  annual  Coin 
Show  at  the  First  National  Bank's  "Friendship  Room." 
The  show  is  free,  for  more  information  on  tables,  etc 
write  to:  J.  Roger  Bolz,  6118  Hartley,  Lincoln,  NE 
68507 


September  29  -  30 


October  6-7 


The  Siouxland  Coin  Collectors  Association  announces 
their  annual  coin  show  for  the  Municipal  Auditorium. 
The  two  day  show  is  headed  by:  John  T.  Alvey,  4315 
Perry  Way,  Sioux  City,  IA  51104. 

The  Hutchinson  Kansas  Coin  Club  will  hold  their  coin 
show  at  the  Trinity  High  School  at  17th  and  Lorraine. 
For  more  information  write  to:  L.  A.  Withroder,  9 
East  Avenue  "A",  Hutchinson,  KS  15501 


October  7 


October  20-21 


October  26-28 


The  South  Central  Nebraska  Coin  Club  of  Hastings  is 
planning  their  15th  annual  coin  show  for  the  Hastings 
National  Guard  Armory.  Chairman  is  Herschel 
Simmering,  104  West  7th,  Hastings,  NE  68901 

The  Wichita  Kansas  Coin  Club  is  having  their  annual 
coin  show  at  the  All  Saints  School  Gymnasium.  For 
mere  information  write  to:  H.  Walton,  213  North 
Hillside,  Wichita,  KS  67214. 

For  our  friends  in  the  west  end  of  the  state  we  call 
your  attention  to  the  show  in  Denvera  the  Ramada  Inn 
at  455  South  Colorado  Blvd.  The  show  is  jointly  put 
on  by  the  Jefferson  County  and  Federal  Coin  Clubs, 
write  to:  Les  Bloom,  2608  Rever  Drive,  Denver  CO  80211 


GREAT  PLAINS  ANNUAL  COIN  FESTIVAL 


At  the  Great  Plains  Coin  Festival  held  in  Kearney  September  15  and  16 
several  officers  and  board  members  of  the  N.N.A.  met  with  local  members 
and  guests  for  a  coin  symposium.  Elmer  Nelson  was  assisted  by  Chris 
Wilken,  Aksel  Hansen,  Bob  Weimer  and  others  in  demonstrating  the  use 
of  a  30x,15x,45x  stereo  microscope  which  is  used  in  examining  coins  or 
other  opaque  objects  for  tiny  flaws,  reengravings,  etc.  Elmer  also 
brought  along  an  Ohaus  scale  which  is  used  in  determining  specific 
gravity,  density  and  weight  of  coins  and  is  particularly  useful  in 
determining  counterfeits,  altered  coins  and  exact  comparisons. 


Although  the  weather  was  cold  in  Kearney  the  crowd  was  described  as 
a  bit  slow  but  very  consistent .  We  also  heard  it  rumored  that  Kearney 
may  bid  for  the  1975  N.N.A.  bourse  and  convention  while  Lincoln  is 
being  approaced  to  file  a  bid  for  1976,  the  official  bicentennial  show. 
More  on  this  as  the  clubs  meet  and  make  decisions. 


1974  CONVENTION  PLANS 

On  May  25the  the  Omaha  Coin  Club  voted  on  a  unanimous  ballot  to  invite  the 
Nebraska  Numismatic  Association  to  hold  its  annual  convention  and  bourse  in 
Omaha.  Tentitive  dates  for  the  show  are  May  4  and  5  at  the  Hilton  Hotel. 

The  credit  for  obtaining  the  show  seems  to  fall  primarily  to  our  first  Vice 
President,  Allen  Schrock.  The  price  has  always  scared  us  off,  but  with 
negotiations  in  the  final  stage,  there  seems  to  be  no  problem.  The  various 
local  groups  such  as  the  Midwest  Vecturists,  Missouri  Valley  Wooden  Money 
Society  and  Nebraska  Ancient  Coin  Collectors  should  contact  Allen  immediately 
at  Postal  Box  1212,  Downtown  Station,  Omaha,  NE  68101  so  that  a  time  and 
room  can  be  arranged  for  well  in  advance. 
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OMAHA 


and  STAMPS 

ALL  COLLECTORS  SUPPLIES  AVAILABLE 


MAU 


WESTROADS  SHOPPING  CENTER 


OMAHA,  NEBRASKA  393-1080 


N.N.A.  MEDALS 


$5.00 

1.50 
1.00 

6.50 


Medals  for  both  the  Norfolk  and  Chadron  Conventions 
are  still  available  in  all  medals. 


Sterling  Silver 
Oxidized  Silver 
Bronze 
Enti  re  Sets 


John  J.  Gabarron 
P.  O.  Box  301 1 
Lincoln, 

Nebraska  68510 


THIRD  CLASS  MAIL 
Address  Correction  Requested 
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